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Statements for the Six Months
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and Year ended on 31 March, 2018
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1at the Audit Report issued by the Statutory Auditors of the
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in respect of Annual Audited Financial Results for the half Year
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rjeet Parvesh & Company

in

To
The Members of M/s Ajooni Biote

Opinion

We have audited the accompanyin|
which comprise the Balance Sheet
in equity),Cash Fiow Siate

changes ! ),
summary of significam accounting i
are the respo_r'.:,mw‘*: of the cornpar
financial statements based on our ai

fn our opinicn and to the best of
aforesaid {Standalone)
required and give a true

financial st
and fair vi
India, of the swate of affairs of the {|

the year ended on that date.
Basis for Opinicu
We conducted our audit in accorda

the Act.. We are indspendent of
Institute of Chartered Accountants

,1—

audit of the Tinancial sratements
under. and we have fulfilied cur o
the Code of Eihics. We

provide a basis for our opinion

pelieve th:

Key Audit Matters

Key Audit matters are those matier

audit of the financial statenents of

audit of the financial statements asja w

separate opinion on these matiers.

iependent Auditor’s Report

'k Limited

y standaione financial statsments of M/s Ajooni Biovech Limited

gt March 31. 2018. the Statement of Profit and

|
nrm for the vear then ended. notes 10 the financ

4

1 oss {statement of

sl

ial statements and a

clicies and other explanatory informasion These financiai statements

yq management. Our responsibility is to express an opinion on these

-

|
it
|

e

iljur- mformation and according to the nations given to ue.

rfemenis

expla

give the information required by the Act in fhe manner s

w in conformity with the accounting principles generally accepted in

March 31. 2018,

s gt
ompany as at and its Profii .{changes in sguity} for

ce with the Standards on Auditing specified under Section 143{101 or
he Company in accordance with the Code of Ethics issusa by

\

iif india together with the ethical requiremenis that are relevant o our
der the provisions of the Companies Act, 2013 and the Rules there

er sihical responsibiiitiss in accordance wi ith these requirements and

the audit evidence we have obtained is sufficient and appropriate to

thet , in our professional judgement . were of most significance In our

the current neriod. These matters were addressed in the context of our

hole, and in forming our opinion therecn, and we do not provide a

-

ouse No. 1122, Sector 71, Mohali
»bile: 096460-27023, 098120-27023

CHARTERED ACCOUNTANTS



Management’s Responsibility for t

The Company’s Board of Directo:
Companies Act, 2013 (“the Act™) w
that give a true and fair view of the
flows of the Company in accordance
the Accounting Standards specified
(Accounts) Rules, 2014. This respo1
accordance with the provisions of tk
and detecting frauds and other irreg
making judgments and estimates
maintenance of adequate internal -
accuracy and completeness of the a
financial statements that give a true
fraud or error.

In preparing the financial statement
continue as a going concern, discl
going concern basis of accounting u
operations, or has no realistic alterr
overseeing the Company’s financial

Auditor’s Responsibility for the a

Our responsibility is to express an o
We have taken into account the pro
which are required to be included 11
there under.

Our objectives are to obtain reason
free from material misstatement, v
includes our opinion. Reasonable a
audit conducted in accordance wi
Misstatements can arise from fra
aggregate, they could reasonably b
basis of these financial statements.

Report on Other Legal and Regul

As required by the Comp
Central Government of Ind
2013, we give in the Anne:
the Order, to the extent app.

1e Standalone Financial Statements

s is responsible for the matters stated in Section 134(5) of the
th respect to the preparation of these standalone financial statements
nancial position, financial performance ,(changes in equity) and cash
with the accounting principles generally accepted in India, including
under Section 133 of the Act, read with Rule 7 of the Companies
sibility also includes maintenance of adequate accounting records in
> Act for safeguarding the assets of the Company and for preventing
larities; selection and application of appropriate accounting policies;

|hat are reascnable and prudent; and design, implementation and

inancial controls, that were operating effectively for ensuring the
counting records, relevant to the preparation and presentation of the
nd fair view and are free from material misstatement, whether due to

, management is responsible for assessing the Company’s ability to
sing, as applicable, matters related to going concern and using the
tless management either intends to liquidate the Company or to cease
ative but to do so.Those Board of Directors are also responsible for
reporting process.

dit of the Standalone Financial Statements

iinion on these (Standalone) financial statements based on our zudit.
risions of the Act, the accounting and auditing standards and matters
the audit report under the provisions of the Act and the Rules made

ble assurance about whether the financial statements as a whole are
hether due to fraud or error, and to issue an auditor’s report that
ssurance is a high level of assurance, but is not a guarantee that an
1 SAs will always detect a2 material misstatement when it exists.
d or error and are considered material if, individually or in the
expected to influence the economic decisions of users taken on the

itory Requirements

nies (Auditor’s Report) Order, 2016 (“the Order™), issued by the
a in terms of sub-section (11) of section 143 of the Companies Act,
ure-A, a statement on the matters specified in paragraphs 3 and 4 of
lcable.




a)

b)

ii.

iii.

Date: 30" May 2018
Place: Mohali

As required by section 143 (3

we have sought and obtain
knowledge and belief were n

in our opinion proper books

as it appears from our exami

the Balance Sheet, the State

with the books of account

in our opinion, the afores:
Standards specified under s¢

Rules, 2014,

On the basis of written rep
on record by the Board of I
from being appointed as a di

With respect to the other m:
11 of the Companies (Aud
information and according t

The Company does not have

The Company did not have
were any material foreseeab

There were no amounts w
Protection Fund by the Conr

) of the Act, we report that:

d all the information and explanations which to the best of our
cessary for the purpose of our audit;

f account as required by law have been kept by the Company so far
ation of those books:

nent of Profit and Loss dealt with by this Report are in agreement

id (Standalone) financial statements comply with the Accounting
stion 133 of the Act, read with Rule 7 of the Companies (Accounts)

esentations received from the directors as on March 31, 2018 taken
irectors, none of the directors is disqualified as on March 31, 2018
-ector in terms of Section 164 (2) of the Act.

tters to be included in the Auditor’s Report in accordance with Rule
- and Auditors) Rules, 2014, in our opinion and to the best of our
the explanations given to us:

any pending litigations which would impact its financial position.

iy long-term contracts including derivative contracts for which there
¢ losses.

lich were required to be transferred to the Investor Education and
pany.

For Harjeet Parvesh & Co.
Chartered Accountants
FRN: 017437N

ACMI: Kaur

Partuer
M.No 424986




Annexure A” to the Independent A

Referred to in paragraph 1 under the
report of even date to the financial st

1) (a) The Company has maintained
and situation of fixed assets;

(b) The Fixed Assets have been phy
cover all the items over a period of
size of the company and nature of i
been physically verified by the mai
books records and the physical fixec

(¢) The title deeds of immovable prc

2) (a) The Management has conducts

(b) The Discrepancies noticed on |
which has been properly dealt with

3) The Company has not granted ar
partnerships or other parties cov
Accordingly, the provisions of claus

hence not commented upon.

4) In our opinion and according f
complied with the provisions of se

investments, guarantees, and securit

5) The Company has not accepted d
Bank of India and the provisions of
Companies (Acceptance of Deposit

not applicable.

6) As informed to us, the maintenar

under sub-section (1) of Section 14¢

uditors’ Report

heading ‘Report on Other Legal & Regulatory Requirement’ of our
itements of the Company for the year ended March 31, 2018:

sroper records showing full particulars, including quantitative details

sically verified by the management in a phased manner, designed to
hree years, which in our opinion, is reasonable having regard to thz
s business. Pursuant to the program, a portion of the fixed asset has
agement during the year and no material discrepancies between the
assets have been noticed.

oerties are held in the name of the company.

d Physical verification of inventory at reasonable intervals.

hysical verification of the inventory as compared to books recorcs
1 the books of accounts were not material

y loans, secured or unsecured to companies, firms, Limited Liability
red in the Register maintained under section 189 of the Act.

2 3 (iii) (a) to (C) of the Order are not applicable to the Company and

> the information and explanations given to us, the company hes
stion 185 and 186 of the Companies Act, 2013 In respect of loans,

e

;posits from the public and hence the directives issued by the Reserve
Sections 73 to 76 or any other relevant provisions of the Act and the

Rules, 2015 with regard to the deposits accepted from the public are

se of Cost Records has not been specified by the Central Government

of the Act, in respect of the activities carried on by the company.




7) (a) According to information and
books of account, and records, the C
dues including Provident Fund, Emy
Customs, Duty of Excise, Value a
authorities. According to the inform
respect of the above were in arrears
date on when they become payable.
b) According to the information anc

tax, service tax, duty of customs, du

8) In our opinion and according to
defaulted in the repayment of dues

institutions or from the government

9) Based upon the audit procedut
management, the company has rais
have been complied with and the M

Management.

10) Based upon the audit procedu
management, we report that no frau

been noticed or reported during the

11) Based upon the audit procedt
management, the managerial remu

approvals mandated by the provisio

12) In our opinion, the Company is

Order are not applicable to the Com

13) In our opinion, all transactions
Companies Act, 2013 and the detai

applicable accounting standards.

sxplanations given to us and on the basis of our examination of the:
ympany has been generally regular in depositing undisputed statutory’
loyees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of
Ided Tax, Cess and any other statutory dues with the appropriat:
tion and explanations given to us, no undisputed amounts payable i

as at March 31, 2018 for a period of more than six months from th:

explanation given to us, there are no dues of income tax, GST. sales

y of excise, value added tax outstanding on account of any dispute.

he information and explanations given to us, the Company has ncit
o banks. The Company has not taken any loan cither from financiel

ind has not issued any debentures.

>s performed and the information and explanations given by the
d moneys by way of initial public offer. All the provisions of clause

»ney raised has been utilised for the purpose as informed to us by the

'es performed and the information and explanations given by the
| by the Company or on the company by its officers or employees hes

‘ear.

‘es performed and the information and explanations given by tle
eration has been paid or provided in accordance with the requisie

s of section 197 read with Schedule V to the Companies Act;

10t a Nidhi Company. Therefore, the provisions of clause (xii) of tte

any.

vith the related parties are in compliance with section 177 and 188 of

s have been disclosed in the Financial Statements as required by tle




14) Based upon the audit procedur|s performed and the information and explanations given by the
management, the company has malle preferential allotment of shares which has been disclosed in
Financial Statements No private pla ement of shares or fully or partly convertible debentures during the

year under review has been made.

15) Based upon the audit proceduiss performed and the information and explanations given by the
management, the company has nof| entered into any non-cash transactions with directors or persont
connected with him. Accordingly, 1he provisions of clause (xv) of the Order are not applicable to the

Company and hence not commented [upon.

16) In our opinion, the company is 1[5t required to be registered under section 45 IA of the Reserve Banlt
of India Act, 1934 and accordingly.| the provisions of clause (xvi) of the Order are not applicable to thz

Company and hence not commented upon.

For Harjeet Parvesh & Co.
Chartered Accountanis
FRN: 017437N

AC AMM r

Partner

Date: 30" May 2018
Place:MOHALI M.No 424986




Annexure B” to the Independent ¢

AJOONI BIOTECH LIMITED
Report on the Internal Financial

Companies Act, 2013 (“the Act”)

We have audited the internal financ
(“the Company”) as of March 31

statements of the Company for the y

Management’s Responsibility for

The Company’s management is res

These responsibilities include the d

controls that were operating effect

including adherence to company’s |

frauds and errors, the accuracy and

reliable financial information, as rec

Auditors’ Responsibility

Our responsibility is to express an
reporting based on our audit. We ¢
Internal Financial Controls Over
Auditing, issued by ICAI and dee
2013, to the extent applicable to ¢
Internal Financial Controls and, b
Standards and the Guidance Note
the audit to obtain reasonable assu
reporting was established and main
Our audit involves performing prc
financial controls system over fina
financial controls over financial

controls over financial reporting,

evaluating the design and operati

uditor’s Report of even date on the Financial Statements of M/S

Controls under Clause (i) of Sub-section 3 of Section 143 of th:

al controls over financial reporting of M/s Ajooni Biotech Limited
2018 in conjunction with our audit of the standalone financicl

s:ar ended on that date.

nternal Financial Controls

sonsible for establishing and maintaining internal financial contro s
|sign, implementation and maintenance of adequate internal financial
vely for ensuring the orderly and efficient conduct of its business,
olicies, the safeguarding of its assets, the prevention and detection of
:ompleteness of the accounting records, and the timely preparation of

uired under the Companies Act, 2013.

opinion on the Company's internal financial controls over financial
nducted our audit in accordance with the Guidance Note on Audit »>f
Financial Reporting (the “Guidance Note”) and the Standards «n
ned to be prescribed under section 143(10) of the Companies Act,
1 audit of internal financial controls, both applicable to an audit >f
th issued by the Institute of Chartered Accountants of India. Those
quire that we comply with ethical requirements and plan and perform
ince about whether adequate internal financial controls over financial
ained and if such controls operated effectively in all material respects.
cedures to obtain audit evidence about the adequacy of the interral
icial reporting and their operating effectiveness. Our audit of interral
eporting included obtaining an understanding of internal financ al
assessing the risk that a material weakness exists, and testing and

g effectiveness of internal control based on the assessed risk. Tae




procedures selected depend on the a

misstatement of the financial stateme

We believe that the audit evidence

our audit opinion on the Company’s

Meaning of Internal Financial Coi

A company's internal financial c
reasonable assurance regarding the
statements for external purposes
company's internal financial contro
(1) pertain to the maintenance of
transactions and dispositions of t
transactions are recorded as necess
generally accepted accounting prin
made only in accordance with au
provide reasonable assurance regarc

disposition of the company's assets |

Inherent Limitations of Internal I

Because of the inherent limitations
possibility of collusion or improper
or fraud may occur and not be de
controls over financial reporting to
over financial reporting may becon

compliance with the policies or prox

iditor’s judgement, including the assessment of the risks of material

nts, whether due to fraud or error.

ve have obtained is sufficient and appropriate to provide a basis for

internal financial controls system over financial reporting.

trols Over Financial Reporting

ntrol over financial reporting is a process designed to provide
reliability of financial reporting and the preparation of financiel
in accordance with generally accepted accounting principles. A
over financial reporting includes those policies and procedures that
records that, in reasonable detail, accurately and fairly reflect the
e assets of the company; (2) provide reasonable assurance that
ry to permit preparation of financial statements in accordance with
iples, and that receipts and expenditures of the company are being
\orizations of management and directors of the company; and (%)
ng prevention or timely detection of unauthorized acquisition, use, or

aat could have a material effect on the financial statements.
inancial Controls Over Financial Reporting

of internal financial controls over financial reporting, including the
management override of controls, material misstatements due to error
ected. Also, projections of any evaluation of the internal financial
uture periods are subject to the risk that the internal financial control
e inadequate because of changes in conditions, or that the degree of

edures may deteriorate.




Opinion
In our opinion, the Company has, in|all material respects, an adequate internal financial controls systemr

over financial reporting and such |nternal financial controls over financial reporting were operating,

effectively as at March 31, 2018.

For Harjeet Parvesh & Co.

Chartered Accountants
FRN: 017437N

ACA rit Kaur
Partner
Date: 30™ May 2018
Place: MOHALI M.No 424986




AJC
CIN :

ONI BIOTECH LIMITED
U85 190PB2010PLCO40162

STATEMENT OF AUDITED FIN/

31sT MARCH, 2018

NCIAL RESULTS FOR THE YEAR/ HALF YEAR ENDED CMN

(IN LAKHS)

AUDITED

1f Year Ended

31032018

1 REVENUE FROM OPERATIONS
2 OTHER INCOME
3 TOTALREVENUE
4. EXPENSES:
PURCHASE OF STOCK-IN-TRADE
CHANGE IN INVENTORIES
EMPLOYEE BENEFIT EXPENSES
FINANCE COSTS
COST OF MATERIAL CONSUMED
. PAYMENT TO BSE
DEPRECIATION
PRELIMINARY EXPENSES WRITE OFF
OTHER EXPENSES

5 PROFIT BEFORE TAX

2176.57

489

21.05

0.00

-3.72 13.48
52.77 88.15
10.83 34.07
1909.10 3755.44
0.00 0.00
15.74 31.48
7.04 14.07

164.36

© TAX EXPENSE:
(1)CURRENT TAX
(2)DEFERRED TAX

7 PROFIT(LOSS) FOR THE PERI

8 OTHER COMPREHENSIVE IN
OF INCOME TAX
A) 1) ITEMS THAT WILL NOT BE
RECLASSIFIED TO PROFIT OR LOSS

1) INCOME TAX RELATING TO ITEMS Tk AT
WILL NOT BE RECLASSIFIED TO PROFII OR - -

OS5

B) I) ITEMS THAT WILL BE RECLASSIFIE D TO

PRCFIT OR LOSS

1) INCOME TAX RELATING TO ITEMS TH AT

WILL BE RECLASSIFIED TO PROFIT OR
LOSS

I;Total Other
income tax

9 TOTAL COMF’REHENSNE [NCOME FC| a

THE PERIOD

PAID UP EQUITY SHARE CAPITAL.
10 VALUE Rs. 10 EACH)

11 EARNINGS PER EQUITY SHARE®
(1)BASIC
(2)DILUTED

(F\CE

585.50

0.54
-0.54

0.00

585.50

0.66
0.66

For AJOONI Bitsa ..o wue s

TE Tt

....-MA W
Dzractor

0.00

133.06

8.34
8.34



NOTES.
1. The above Audited financial results were r i:viewed by the Audit Committee and approved by the Board of Directors at

their meeting held on 30th MAY, 2018.
2. The Company is having single segment. Tl erefore the segment reporting is not applicable to the company

3. The Company get listed on NSE Emerge o: 02, January, 2018, Therefore Results for previous half year are not required,

FOR & ON BEHALF OF THE BOARD

Place : Mohali M%N%BIQTELQ‘H LTD,

Date : 30.05.2018
Jasjot Singh
Managing Director
DIN: 01937631

Dixectoy:



|
AJOOI|II BIOTECH LIMITED

CIN : U8.§5 190PB2010PLC0O40162

STATEMENT OF ASSETS ,\ND LIABILITIES AS ON 31sT MARCH, 2018

_ASON

 STANDALONE STATEM]

IL.LEQUITY AND LIABILITIES
(1) SHAREHOLDER'S FUND
(A) SHARE CAPITAL ' 585.50 33.06
(B) RESERVES AND SURPLUS 508.86 63.90
(2) NON CURRENT LIABILITIES
(A) DEFFERED TAX LIABILITIES (NET) : L
(B) LONG TERM BORROWINGS 216.99 311.43
(C TERMLOAN | , - 27.29 . 51.89
(2) CURRENT LIABILITIES
(A) SHORT TERM BORROWINGS

(B) TRADE PAYABLE 516.37 525.05

(C) CURRENT LIABILITIES 62.70 276.76

(D) SHORT TERM PROVISIONS ] : 13.65 13.50
|

ILASSETS ,
(1) NON CURRENT ASSETS
(A) FIXED ASSETS |
(i) TANGIBLE ASSETS 103.55 113.74
(B) NON CURRENT INVESTMENTS 601.84 571.31
(C) LONG TERM LOANS & ADVANCES 56.17 4.283
(D) OTHER NON CURRENT ASSETS 60.22 1.04
(2) CURRENT ASSETS ‘
(A ) INVENTORIES i 199.90 ; 421.95
(B) TRADE RECEIVABLES 286.17 130.33
(C) CASH AND CA§H EQUIVALENTS 529.69 9.60
(D) SHORT TERM LOANS AND ADVANCES 93.80 33.34

(E) OTHER CURRENT ASSETS . -

SIGNIFICANT ACC@UNTING POLICIES
OTHER INFORMATIiON

(Thenotenos 1to 19 :are integrated part of the je financial statements)
As per our report of even date attached

| : FOR & ON BEHALF OF WED
Place : MOHALI | : For AJOONI BIOTE 2L
: | 'ﬂfﬁi‘? ”%" % \ﬁ\
Date : 30.05.2018 | o, i ;
| Jasjot Singh Diyestar
' Managing Director
DIN: 01937631



